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Established in 1909 and Incorporated In 1917, this business has steadily earned pro- 
fits for many years and has developed a strong financial condition and a sizeable tan- 
gible net «of t t*h--b-y--fhe- ret en t i on of earnings.. On the annual statements, combined cash 
and marketable securities are well in excess of total debt and the company has stead! ly 
maintained an excellent paying record. 


The company *s comparative 
financial conditions* 


Current. Assets 
Current Liabi I i ties 

Net Working Capital 
Current Ratio 

Tangible Net Worth 


indi vidua I summari zed ba lance sheets, showed the f o I low! ng 


Dec, 31, 1938 Dec. 31, 1939 Dec, 31, 1940 


$2/304,94 1 .39 $ 2,706,340.85 

402,896.14 826,625.27 

2,402,045.25 1,879,715.58 

6.97 3.26 

5,818,112,81 6,489,913.2! 


$ 3,576,296,09 

1.570.012.07 

2,006,284,02 

2.27 

7.403. 146.08 


On Dec. 31, 1940, total debt was well— covered by combined cash and receivables and 
both receivables and inventory were under satisfactory control . In addition, the 

company carried as a nog-cur renJUusset at Dec, 31, 1940., a substantUl investment in 

marketable securities at cost which was less than market . The compa ny a I so had about 
98% of t he $2,000,000 of the outstanding stock of Charles Lennl g & Co. (Inc.), and 
also owned 100% of the stock of three other subsidiaries of the subject company, RiJhm 
& Haas Co. has no bonds, debentures, mortgages, or other forms of long— tenadebt, nor 
amounts due to officers or affiliated companies. It is stated that this company has 
not used bank loans since prior to 1923. 

At Dec. 31, 1940, Rohm & Haas Co. 's fixed assets were in seven figures, and i ncluded 
the Bristol, Pa. plant and equipment and the Philadelphia office properties, all clear 
of encumbrance. Adequate f 5 re insurance is reported carri ed on t he assets. 
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Otto Haas 

Edgar C. 8. Ki rsopp 
Dr, C, Hollander 
Van Arthur Wallin 
Stanton C. Kelton 


- Pres? dent 

Vi ce P res ! dent 

- Vice President 
-Vice Pres? dent 


4 Assistant Treasurer 
4 Treasurer 


— Secretary and Assistant Treasurer 


1 ent i was born Germany in 1876, 5s married, and is a naturalized 
Amen can_ ci tizen. He came to this country many years ago and was one of the founders 

?n 19 7 and fnolthX p r? s,d f nt of R 3bra 4 Haas Co. since its incorporation 

to 9 e Jb e r with his wife, is reported to own the controlling interest. Otto 

and y d' S r ? attention to the management of RShm 4 Haas Co. 

Produc^AThlm Vni compani es. Char les Lennig 4 Co. (Inc.), a subsidiary, a d Resinous 
stockholder^ C °’' 80 affl,iate ' of whlch be is also President and controlling 

?fio5 r m»^}Id° PP, w V * Ce Pre ?' de "t and Assistant Treasurer, was born in Scotland In 
E'i u?r d ’- end ‘ naturalized American citizen. He has been associated with 

PoXi p® S°; + S '? C rJ 9 9 ? nd !s a,so an officer of Charles Lennig 4 Co, (Inc.l and 
Resinous Produdts 4 Chemical Co., Inc, * 

T born ,he u - and tas bcen ®**® c i*i*^ » ith 

Ven Arthur Wal I in. Vice President and Treasurer, was born in the U. S. about 1876 and 

Chlcaao**ta* y ea r^ , he was active as Chairman of American Hair 4 Felt Co,, 

Chicago, but resigned in 1937. He is not very active with the subject company, nor 
with Charles Lennig 4 Co, (Inc.) of which he is Vice President. 

Stanton C. Kelton, Secretary and Assistant Treasurer, was bom in 1890, is married, 
t» er i Can c C,t,2 f n ° f f 09,ish descent - H e bas been associated' here sinie 
Ini is in fS ret 5rr S,nG ! !? 17 * He devotes his entire time to the management 

* r« i n/. * h f o C ! a ? d f,n a n ces. He ?s also Secretary of Charles Lennig 

& Co. (Inc.) and Resinous Products 4 Chemical Co., Inc. y 

C. E. Andrews, Director, was born in the U. S. and 
pany for many years. He is director of Research, 

J, Wirt Wi I j is. Director, is active as Vi ce President of Allied Kid 
Del., and of American Heir 4 Felt Co., Chicago. He was born in the 


has been associated with this com- 


Co. , Wilmington, 

U. S. 

C0 rOU tic 0tt ph?Mrii i rr S SiL°I i he c 2 nt r ? 1 ' 1 ng . 1 ? terest 1 n ResJ Products& Cheml ca I 
7 ?:?. R<i t“. & Haas Co, is affi Hated with Resinous Products 4 Chem- 

ical Co., Inc, and its subsidiary. Southern Resinous 4 Chemical Co., Philadelphia, 

f®®' no ?f. Produc !® Chemical Co., Inc. was incorporated in Delaware on November 19, 
ar » authorized and outstanding capital of $2,000,000 of Common stock This 

to* ? ndust SC Ar reS H Pate t tS ?K Synt h6t ' C rosIns and related products, which are sold 
to industrials. According to the manaaement. there are practically no inter-company 


- According to the management, the 

transactions between Rdhm 4 Haas Co,, its subsidiaries and affiliates; and each com- 


t 7 \ ~ * ii© ©uu© i.ui.ai i cs ana art | 1 laies, 

P? n y ' s ? pe : ated as a separate entity and each usually finances itself independently 

are reported to be no inter-company guarantees. The Dec 31 * 

1940 individual balance sheet of Resinous Products 4 Chemical Co, showed a $ 3 * 759*604 
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tangible net worth and a strong f inancla l condlt l on. 


il STORY ; 

This business was established in Phi ladelphia in 1909 by Otto Haas and Dr. Otto Rohm, 
short ly af ter Otto Haas came to this country. The business was operated as RBhm & 

Haas until Rohm & Haas Co. was incorporated under Delaware laws in April, 1917 with an 
authorized capital of $600,000, subsequently increased to $5,000,000 of $ 100-Par Com- 
mon stock. During 1936, an $800,000 stock dividend was paid, so that at present all 
the authorized Common stock Is outstanding. According to the management, all the 
outstanding capital stock of Rohm & Haas Co. is controlled by American citizens, with 
the controlling interest held by Otto Haas end wife. 


METHOD OF OPERATION ; 

This company manufactures a general line of chemicals, specializing in those pertain* 
ing to leather, textiles, and other industrial uses. Sales are made to concerns in 
those lines, principal I y, throughout the entire U. S., generally on 156—10, net 30 day 
terms. Purchases are principally on 1-10-30 and net 30-day terms. Since the beginn- 
ing of the Def ©rise Program, Rohm it Haas Co. and associated companies have received 
large orders from the U, S. Government, In 1941, the subject company erected a plant 
at South Gate, near Los Angeles, California, to form "p I ex? g las", a transparent 
plastic used in airplane cockpit enclosures, etc. 

Manufacturing is done In well-maintained factories at Bristol, Pa, and South Gate, 
Calif., with sales off ices maintained at Chicago, III., Johnstown, N.Y., and Charlotte, 
Cmp from which points a number of salesmen handle several hundred active accounts* 
The company also has a sales representative at 8oston, Mass, 


::U6 3| DIARIES ; 

Rohm & Haas Co. has four subsidiaries. All are wholly-owned, except Charles Lennig & 
Co, (Inc,}, which Is about 989 owned. The parent company has not furnished a formal 
guarantee of its subsidiaries' obligations. The details of inter-company relations are 
described under the respective subsidiaries which are listed as follows; 


ID Cha.cles_.Lenn i q & Co. (Inc.). Philadelphia, was incorporated in Pennsylvania on 
Dec. 24, 1901, and has $2,000,000 of Common stock outstanding. It succeeded to a busi- 
ness established in 1819. In 1920, the controlling interest of the subsidiary was ac- 
quired by Rohm it Haas Co, , which now owns about 989 of its outstanding capital stock. 
This subsidiary manufactures a general line of heavy chemicals, specializing in acids, 
sulphate of aluminum, and allied products. In addition, it also manufactures certain 
specialties for the textile and tanning industries, the entire output of which is 
taken by the parent company. Inter-company merchandise transactions are settled three 
times monthly, end there are no inter— company advances or guarantees, according to 
the management. This subsidiary operates as a separate entity and finances itself. 

Its Dec, 31, 1940 individual statement shaved an excellent financial condition and a 
$3,208,713 tangible net worth. 

12) Charles Lennig & Co,, Ltd ., is a direct wholly-owned subsidiary of Rohm & Haas Co, 
and it handles the sale ofits products In England. Individual statements ere not sub- 
mitted. 


13) RcShm & Haas Co, of Argentine Is a small chemical mixing and selling subsidiary, 
handling the company's products in South America. All its requirements are furnished 
by the parent company which finances this subsidiary when needed. Individual balance 
sheets are not submitted. 


PLEASE MOTE WHETHER 
me foregoing report is furnished, at 

tnvr aaents and. arntnl/mResi for'mtmr 


NAME, BUSINESS AND STREET- , ADDRESS CORRESPOND WITH YOUR INQUIRY 

jne. as 



LOCATION & F I RE HAZARD* 

The company owns the five-story brl ck office building, located at the intersection of 
two tpai n streets in the central city business section. The property Is In a good state 
of repair, and Is adjoined by three-story brick-residences, also owned by the company 
and used by It and Its affiliates for office purposes. The contents of these build- 
ings are kept in an orderly manner and there Is no unusual fire hazard. 

The company owns its plant at Bristol, Pa. ,. consisting: of a number of buildings stand- 
ing alone on a large plot of ground. It Is subject to the usual risk In this type of 
business, but has Its own separate fire-fighting organization. FIRE RECORD S No fires 
reported for this company, but the subsidiary, Charles Lennig & Co. line.) had about 
a $30,000 fire loss at Its plant on May 12, 1928, damage covered by insurance; on 
May 8, 1929, a small fire occurred In an exhaust pipe at the plant (Practically no 
damage); about 1930, a fire destroyed a small building and its contents In the Lennig 
plant, causing about a $20,000 loss, which -was covered by Insurance; on Feb. 27, 1937, 
about $500 of damage was done to a one-story laboratory bui Id? ng by an exp I os I on at 
the Lennig plant; anb on July 6, 1937, a fire, caused by a short circuit, occurred In 
a muriatic acid warehouse of Lennig's In Phi ladelphla. 
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